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Wineworld London plc
Report of the Directors for the year ended 31 July 2009

The directors present theit report and financial statements for the year ended 31 July 2009.
Principal activities

Wineworld London ple trades as "Vinopolis”. Its principal activities are a4 wine tasting based visitor attraction and corporate event
venue. There have not been any significant changes in the company's principal activities in the year under review and the directors are
not awate of any likely major changes.

The company numbet is 2663676,
Business review and future developments

The major feature of Vinopolis is the Wine Odyssey, a pay-to-enter audio-visual tour of the world's wine regions, cultures, history and
flavours, aimed principally at adults with tasting tables throughout the vaulted halls in which the tour is set. Another significant
activity is cotporate hospitality and events. In addition Vicopolis houses vatious retail facilities, including a Majestic shop and The
Whisky Exchange.

Vinopolis also has a 40% share in both Vinum Restaurant Company Limited and The Brew Wharf Company Limited. These
companies are responsible for the operation of Cantina Vinopolis, the fine dining restaurant, Wine Wharf, the winie bar, Bar Blue, the
cocktail bar and Brew Wharf, the mictobtewery with its bar and restaurant.

The continuing extension of Vinopolis facilities from a largely wine orientated operation to a broader dtinks and food venue for
entertainment has proved to be a commercial success. Further opportunities remain in the pipeline, via the opportunity to develop
the arches adjoining out cutrent service yard, for which a planning permission has been granted, though some considetable capital
expenditure will be required before any benefits are enjoyed.

Results and dividends

As shown in the group's profit and loss account on page 6, and for the fourth successive year, the group has achieved an operating
profit. The consolidated operating profit before exceptional items is £1,305,006 (2008: £1,378,221) for the year. The profit before
taxation and before exceptional items is £1,219,096 (2008: £1,331,927)

The directors do not recommend the payment of a dividend (2008: Nil).
Key performance indicators ("EPI's")

With very high levels of fixed costs associated with such a site the company's main KPI remains that of sales tevenue gerierated by
the site. As can be seen on page 12 of the financial statements the tour and other related incomi has decreased by over 3% from the
previous yeat and the corporate events income has decreased by 20% from the previous year. This in turn means that the KPI of
operating margin after direct costs, the operating profit, is 14.9% in 2009 compared to 15.9% in 2008.

The company's key measurement of effectiveness of its operations on a weeldy basis is that of tour income and corporate events
income. The tour weekly revenues have increased to over £48,000 as at 30th September 2009 compared to being just under £45,000
as at 30 September 2008, an increase of over 6% over the past 12 months. The corporate events revenues depend significantly upon
the pre-Christmas bookings as well as arranging events throughout the year which maximise the capacity provided in the events and
Tout rooms.

Futthermore it Is imperative that such increased revenues are not achieved at the expense of exroding gross profit margins and so 2

further critical KPI to the business is that of gross profit margins. Again as can be seen from page 6 of the accounts the gross profit
margin has been increased to 61.2% from 58.4%.
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Winewotld London plc
Report of the Directors for the year ended 31 July 2009
(Continued)
Operating risks

The Company aims to improve its traditional revenue sireams and to take advantage of any further opportunities arising from
development of the site. But there are inherent risks in operating such a business, all of which, whether individually or combined, could
cause the trading position of the Company to become more difficult. At present the directors consider the following to be the principal
risks and uncertzintes facing the Company:

¥ Fconomic recession, which in the current climate is regarded as the main risk.
B Changes to government regulations, including legislation in respect of employee matters, environmental matters, health and safety,
and accessibiiity.
» Natural disasters, acts of tecrorism and consequent impact upon travel.
B Competition from new and existing visitor attractions and corporate event veaues.
Financial risk management objectives and policies
The Company makes little use of financial instruments other than an operational bank account; and also exposusé to price sk, credit
tisk, liquidity tisk and cash flow risk is not material for the assessment of the assets, liabilities, financial position and profit of the
Company.
Directors and their intefests
The directors who served the Company throughout the year were as follows:
Alexander Anderson®
Michael Loubser*
Roger Wood*
Rupert Ellwood
*Non -executive ditéctors

Going concern

After making enquiries, the directors have a reasonable expectation that the Group has adequate resources to continue in opetational
existence for the forseeable future. For this reason they continue to adopt the going concern basis in preparing the financial staternents.

Employees

The board wish to thank all staff for their valuable assistance in supporting Vinopolis throughout the year.
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Wineworld London plc
Report of the Directors for the year ended 31 July 2009

Supplier payment policy

The Company's policy for the year ending 31 July 2009 is to continue to pay its debts in accordance with the terms of its suppliets,
and to take settlement discount where and when available. The nuzhet of days purchases represented by creditors at the end of
the year was 38 (2008: 46).

Directors’ responsibilities

The ditectors ate responsible for preparing the financial statements in accordance with applicable Jaw and United Kingdom
Generally Accepted Accounting Practice.

Company law requites the directors to prepate financial statements for each financial year. Undet that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {(United
Kingdom Accounting Standards and applicable law). The financial statements ate requited by law to give a troe and fair view of the
state of affairs of the company and of the profit ot loss of the company for that period. In preparing these financial statements, the
ditectors are required to:

¥ select suitable accounting policies and then apply them consistenty;
¥ make judgements and estimates that are reasonable and prudent;

B state whether UK Accounting Standards have been followed, subject to any material departures disclosed and explained in
the financial statements; and

® prepare the financial statements on the going concern basis ualess it is inappropriate to ptesume that the Group will continue
in business.

The ditectots ate responsible for keeping propet accounting records which disclose with reasonable accuracy at any time the
financial position of the Group aad to enable them to ensure that the financial statements comply with the Conipanies Act 1985,
The directots are also responsible for safeguarding the assets of the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The ditectoss are responsible for the maintenance and integrity of the copotate and financial information included on the
company’s website. Legislation in the United Kingdom governing the prepatation and dissemination of the financial statemerits
may differ from legislation in other jurisdictions.

In so far as the directors are aware:

¥ there is no relevant andit information of which the Company's auditors are unaware; and

P the directors have taken all steps that they ought to have taken to make themselves awate of any relevant audit information
and to establish that the auditors ate aware of that information.

Tenon Audit Limited have expressed theit willingness to continue in office. A resolution to te-appoint them will be ptoposed at
the annual general meeting.

By Ouder of the Board

Jason Melrose
Secretary

1 Bank End
London
SE19BU

Date: 19 November 2009

Page 4



Winewotld London ple
Report of the Auditor

Independent auditot's report to the members of Wineworld London plc

We have audited the financial statements of Wineworld London ple for the year ended 31 July 2009 which comprise the Profit and Loss
Account, the Balance Sheet, the Cash Flow Statement the Statement of Total Recognised Gains and Losses and the related notes. The
financial framework that has been applied in their preparation is applicable Jaw and the United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company’s members, as 2 body, in accordance with Sections 495 and 496 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company’s membexs those matters we are required to state to them in an
auditor’s repost and for 1o other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of dircctors and auditors

As explained more fully in the Direcrors’ Responsibilities Statement set out on page 4, the directors are respoansible for the preparation of the
financial statements and for being satisfied that they give a true and fair view. Gur responsibility is to audit the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Treland}, Those standards require us to comply with the
Anditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance
that the finrancial statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of: whether
the accounting policies are appropriate to company’s circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the directors; and the overall presentation of the financial statements.

Opinion on financial statements
In our opinjon the financial statements:
B givea true and fair view of the state of the company's affairs at 31 July 2009 and of the profit for the year then ended;

B have been properly prepared in accordance with the United Kingdom Generally Accepted Accounting Practice; and
B have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006
Tn our opinion the information given in the Directoss’ Report for the financial year for which the financial statements are prepared is
consistent with the financial statements.

Matters on which we are required to report by exception
We have nothing to report in tespect of the following matters where the Companies Act 2006 requizes us to report to you if, in our opinion:
»  adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

g  the financial statements are not in agreement with the accounting records and returns; or
»  certain disclosuzes of directors’ remuneration specified by law are not made; or

B  wc have not recetved all the information and explanations we require for our audit.

Alistair Wesson (Senior Statutory Auditor) Date: 19 November 2009

for and 02 behalf of /

Tenon Audit Limited
Statutory Auditor
The Poynt

45 Waollaton Street
Nottingham

NG1 5FW
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Wineworld London plc

Consolidated Profit and Loss Account for the year ended 31 July 2009

Turnover

Cost of sales
Gross profit

Administrative expenses

Share of opetating profit in associates
Opetating profit
Interest receivable

Group

Associates

Interest payable and similar charges
Group

Assoctates

Profit on ordinary activities before taxation

Taxation

Profit on ordinary activities after taxation

All amounts relate to continuing activities.

The notes on pages 11 to 21 form part of these financial statements.

Notes

18

2009 2008
Total Total
£ £
7,556,862 8,738,273
(2,931,450 (3,635,6006)
4,625,412 5,102,667
(3,489,074 (3,895,077
1,136,338 1,207,590
168,668 170,631
1,305,006 1,378,221
15,493 63,629
3,064 1,318
1,323,563 1,443,168
(104,419) (106,352)
(48) (4,889)
1,219,096 1,331,927
(57,880) (45,817}
1,161,216

1,286,110
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Wineworld Loadon ple
Consolidated Statement of Total Recognised Gains and Losses for the yeat ended

31 July 2009
2009 2008
£ £
Profir for the year 1,161,216 1,286,110
Unrealised surplus on revaluation of long lease land and buildings 81,779 81,779
Total recognised gains relating to the year 1,242,995 1,367,889

Note of histotical costs, profits and losses for the year ended 31 July 2009

2009 2008
£ £
Profit on ordinary activities before taxation 1,219,096 1,331,927
Difference between depreciation on revalued amount and on historical cost basis 81,779 81,779
Historical cost profit before taxation 1,300,875 1,413,706
Historical cost profit after taxation 1,_242,995 1,?67,889

The notes o pages 11 to 21 form part of these financial statements.
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Fixed assets
Tangible assets
lavestments

Current assets

Stock

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capirtal and reserves

Called up share capital - equity interests
Share premiurm account

Revaluation reserve

Profit and loss account

Sharcholders' funds

Winewotld London plc
Consolidated Balance Sheet as at 31 July 2009

Note

10
1

12

13

15
16
17
18

19

2009
£ £

11,892,978
434,827

12,327,805

44 887
850,809
1,085,622

1,981,318
(2,371,296)
(389,978)

11,937,827

(1,200,000}

10,737,827

4,978,249

4,090,062
1,669,516

10,737,827

Approved by the board on 19 November 2009 and signed on its behalf by:

Roger Wood
Director

G2 Sdeor.

A Anderson
Director

The notes on pages 11 to 21 form part of these financial statements.

2008
£ £
12,604,419
401,023
T 13005442
82,043
1,862,699
299,749
2,244,491
(2,673,322)
(428,831)
12,576,611
(3,000,000)
9,576,611
4,978,249
4,171,841
426,521

9,576,611
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Wineworld London plc
Company balance sheet as at 31 July 2009

2009 2008
Note £ £ £ £
Fixed assets
Tangible assets 8 11,892,978 12,604,419
Investments 9 125,042 125,042
12,018,020 12,729,461

Current assets
Stock 10 44,887 82,043
Diebtors 11 850,809 1,862,699
Cash at bank and in hand 1,085,620 299,747

1,981,316 2,244 489
Creditors: amounts falling due
within one year 12 (2,371,296) (2,673,322
Net current Liabilities (389,080) (428,833)
Total assets less current liabilities 11,628,040 12,300,628
Creditors: amounts falling due
after more than one year 13 (1,200,000) (3,000,000
Net assets 10,428,040 9,300,628
Capital and reserves
Called up shase capital - equity interests 15 4,978,249 4,978,249
Share premiom account 16 - -
Revaluation reserve 17 4,090,062 4,171,841
Profit and loss account 18 1,359,729 150,538

Sharcholders' funds 19 10,428,040 9,300,628

Approved by the board on 19 November 2009 and signed on its behalf by:

Roger Wood
Director

A Anderson
Director

The notes on pages 11 to 21 form part of these financial statements.
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Winewotld London plc

Consolidated cash flow statement for the year ended 31 July 2009

Net cash inflow from operating activities

Returns on investments and servicing
of finance

Interest received

Interest paid

Dividend received from assoctates

Net cash ouiflow from returns and
on investments and servicing of finance

Capital expenditore and financial
investoent
Payments to acquire tangible fixed assets

Net cash outflow from capital
expenditure and financial investments

Net cash inflow before financing

Financing

Tssue of share capital
Repayment of share capital
Bank loan received
Repayment of bank loans

Net cash outflow from financing

Increase in cash

2009 2008
Note L £ £

2 2,594,799

15,493 63,629

(104,419) (106,352)

80,000 .
(8,926)

- (282,397)

2,585,873

: 35,000

i (4,875,918)

- 4,000,000

24 {1,800,000) (425,000
(1,800,000
23 785,873

The notes on pages 11 to 21 form pazt of these financial statements.

L

1,660,103

(42,723)

(282,897)

1,334,483

(1,265 918)

68,565
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Winewotld London plc
Notes to the Financial Statements fot the year ended 31 July 2009

Accounting policies

Accounting basis and standards
The financial statements have been prepared under the historical cost convention as modified by the revaluation of long lease land and
buildings and are in accordance with applicable accounting standards

Group accounts

“These consolidated financial statements present information about the group. The company has taken advantage of the exemption under
section 230 of the Companies Act 1985 from presenting its own profit and loss account. 'The Company's interests in its associated
undertakings are accounted for under the equity method of accounting in accordance with FRS 9. The Company's share of the results are
included in the consolidated profit and loss account and its investment is included in the consolidated balance sheet, based on the
Company's shate of the net assets. The company profit for the year is £1,127,412 (2008:£1,164,867)

Tumover
Turnover represents the invoiced value of goods sold and services provided net of value added tax, adjusted for deferred income.

Tangible fixed assets and depreciation
The company adopted FRS15 "Tangible Fised Assets” in the year ended 31st July 2007. Dusing the year ended 31st July 2007 the
Company's long lease land and buildings were revalued. All other tangible fixed assets are stated at cost.

The cost of tangible fixed assets is their purchase price, plus any incidental costs of acquisition.

Depreciation on fixed assets is provided at rates estimated to write off the cost, less estimated sesidual value, of each asset over its
expected useful life as follows:

Long lease buildings over the remaining life of the lease
Fit-out 4% to 10% straight line

Fit-out multimedia 15% straight line

Plant and machinery 25% to 33% straight line

Fixtures, fittings and equipment 25% to 33% straight line

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost includes all dicect costs incarred in bringing the stocks to their present
Jocation and condition. Net realisable value is based on estimated selling price, less additional costs to completion and disposal.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date, where
transactions or events that result in an obligation to pay more or a sight to pay less tax in the future have occurred by the balance sheet
date with certain limited exceptions.

Deferred tax is calculated on an uadiscounted basis at the tax rates that are expected to apply in the periods in which the timing
differenices are expected to reverse, based on tax rates and laws epacted or subsequently enacted at the balance sheet date.

Foreign currencies

Trapsactions denominated in foreign currencics are translated into Stesling at the exchange rate ruling at the date of the transaction.
Assets and liabilities in foreign currencies are translated into Sterling at the rates of exchange ruling at the end of the financial year. All
exchange differences are dealt with in the profit and less account.

Pension scheme arrangements
The company makes contributions to a defined contribution scheme, the assets of which are held separately from the assets of the
company. The pension costs charge represents contributions payable to the scheme.

Leased assets

Assets obtained under hire purchase contracts o finance leases ate capitalised in the balance sheet. Thosé held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over their estimated useful lives
or the lease term, whichever is the shorter.

The interest element of these obligations is charged to the profit and loss account over the revelent period. The capital element of the
future payments is treated as a liability.
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009
(Continued)
Accounting policies (continued)
Investments
Tnvestments in associate companies are capitalised in the balance sheet at the original purchase price. The share of results
since acquisition are taken to the profit and loss account and to the carrying value in the balance sheet, in accordance with
Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as
cither financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its labilities.

Turnover

Turnover is attributable to the principal activities of the Group which arose wholly in the United Kingdom.

2009 2008
£ £
Tour & other related income 3,310,309 3,426,268
Corporate hospitality 4,246,553 5,312,005
7,556,862 8,738,273

The segmental information does not include profit before tax or net assets since, in the opindon of the directors, no
meaningful segmentation can be made.

Operating profit
2009 2008
£ £
The operating profit is stated after charging/(crediting):
Auditors' remuneration 13,650 13,000
Depteciation - owned tangible fixed assets 694,404 694,393
Depreciation - assets held under finance leases 17,037 17,057
Interest receivable
2009 2008
£ £
Bank interest reccivable 15,493 63,629
Share of associates interest receivable 3,004 1,318
18,557 64,947
Interest payable and similar charges
2009 2008
£ £
Bank loan ard short term loan interest 104,419 106,352
Shate of associates interest payable and similar charges 48 4,889
104,467 111,241
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

6 Directors and employees

2009 2008
£ £
Staff costs (including directors) during the year were as follows:
Wages and salardes 1,291,364 1,379,382
Sodal security costs 87,409 116,499
Other pension costs 2,748 5,275

1,381,521 1,501,156

The average monthly number of persons employed by the group, including directors, during the year was 99 (2008: 101). At the
end of the year the number of persons empioyed by the group was 101 (2008: 105).

Directors emoluments:

2009 2008

£ £
Directors’ emoluments consist of :
Fees and emoluments for management services 161,250 168,585
Group contributions to money purchase pension schemes - 1,276

161,250 169,861
7 Taxation
(a) Analysis of charge in year
2609 2008

£ £
Current tax:
UK corporation tax at 28% (2008 - 30%) - -
Share of associates' current tax 56,280 48,617
Total current tax 56,280 48,617
Deferred tax:
Deferred taxation - -
Share of associates' deferred tax 1,660 (2,800)
Total deferred tax 1,600 (2,800)
Total taxation 57,880 45,817
(b) Factors affecting current tax charge

£ £
Profit on ordinary activities before tax 1,219,096 1,331,927
Profit on ordinary activities multiplied by standasd rate of
corporation tax in the UK of 28% (2008: 30%) 341,347 399,578
Tiffects of:
Expenses not deductible for tax purposes 2,178 6477
Depreciation for the year in excess of capital allowances 208,718 220,086
Relieved against losses brought forward (491,398) (569,811)
Capital in: revenue 1,792 2,138
Change in tax rates - (2,299
Marginal relief in associates (6,585) {7,791)
Over pravision in prior years on associates profits 228 (761)
Current charge for the year 56,280 48,617
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Taxation {continued)

(c) Factors that may affect future tax charges

The associate company has taxable profits which fall within the small conpanies tax rate band. As a consequence the
associate company is actually paying tax at 21% of taxable profits in 2009.

At 31 July 2009 the company had unrelieved tax losses of £7,399,091 to carry forward and utilise against future corporation

tax liabilities. These losses give rise to an unprovided deferred tax asset of £2,071,745.

There are no other known factors which may affect future tax charges.

Tangible assets

Group and Company
Long lease
land and Plant and Fixtures fittings
buildings Fit-out machinery and equipment Total
£ £ £ £ e
Cost or valuation
At 1 August 2008 11,000,000 8,752,798 856,972 787,927 21,377,697
Additions - - - -
At 31 July 2009 11,000,000 8,732,798 856,972 787,927 21,377,697
Depreciation
At 1 August 2008 211,483 7,106,437 667,431 787,927 8,773,278
Charge for the year 211,494 406,591 93,356 - 711,441
At 31 July 2009 422,977 7,513,028 760,787 787,927 9,484,719
Net Book Value
At 31 July 2009 10,577,023 1,219,770 96,185 - 11,892,978
At 31 July 2008 10,788 517 1,626,361 189,541 . 12,604,419
Fixed asset investments
The investments of the Group and Company were as follows:
Group Company
2009 2008 2009 2008
£ £ £ £
Subsidiary undertaking - - 2 2
Associates 434,827 401,023 125,040 125,040
At 31 July 2000 434,827 401,023 125,042 125,042
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Winewortld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Fixed asset investments (continued)

Psincipal group investments

The parent company and the group have investments in the following subsidiary undertaking and associate which principally affected the
profits or net assets of the group.

County of Class Proportion Natnure of
Name Incorporation of share held business
Subsidiary undertaking
Vinopolis Limited HEngland Ordinary 1006% Dormant
Associates
Vinum Restaurant Company Limited England Ordinary "B" 40% Restaurant &
Wine Bars
Brew Wharf Limited England Ordinary 40% Dormant
Subsidiary undertaking
2009 2008
£ £
Cost
As at 1 August 2008 and 31 July 2009 2 2
Assoctate
Group Company
£ 4
Cost
As at 1 August 2008 426,023 125,040
Share of retained profit for the year 33,804 -
At 31 July 2009 : 459,827 125,040
Amounts written off
As at 1 August 2008 and 31 July 2009 25,000 -
Net Book Value
At 31 July 2009 434 827 125,040
At 31 July 2008 401,023 125,040
Stocks
Group and Company
2009 2008
£ £
Finished goods and goods for resale 44,887 82,043
Debtors
Group and Company
2009 2008
£ £
Trade debtors 593,519 783,785
Other debtors - 800,000
Prepayments and accrued income 257,290 278,914

850,809 1,862,699
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Winewotld London ple
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

12 Creditors: amounts falling due within one year

14

Group and Company

2009 2008
£ £
Trade creditors 457,145 667,080
Soczal security and other taxes 142,688 183,034
Other creditors 233 -
Bank of Scotland term loan 800,000 300,000
Accruals and deferred income 971,230 1,023,208

2,371,296 2,673,322

The overdraft with the Bank of Scotland is subject to the same terms on security and interest as those which apply to the loan
described in note 13.

Creditors: amounts falling due after more than one year

Group and Comipany
2009 2008
£ £
Bank of Scotland term loan 1,200,000 3,000,000

The Bank of Scotland term loan and overdraft are secured by means of a fixed and floating charge over the long leasehold
land and buildings of the Company. The realisation value of the long leasehold land and buildings charged in favour of Bank
of Scotland shall not be less than 150% of the amount of the facility outstanding at any time. The facility is repayable by
quarterly instalments so that the loan is repaid in full on or before 24 March 2013. The Company pays interest quasterdy in
arrears at an annual rate which is the sum of (1) the Margin {1.50%) and {2) the Bank of Scodand base rate as that fluctuates.

Borrowings are repayable as follows:

Group and Company
2009 2008
£ £
Bank loans
Between one and two years 800,000 800,000
Between two and five years 400,000 2,200,000

1,200,000 3,000,000
On demand or within one year 800,000 800,000

2,000,000 3,800,000

Capital commitments

At 31 July 2009 the Company had the following capital commitments:

Group and Company
2009 2008
£ £

Contracted for but not provided for - -
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Share capital
Group and Company

2009 2008

£ £
Authotised
11,932,459 "A"ordinary shares of 1p each 119,325 119,235
48975603 ordinaty shates of 4.4476p each 2,178,239 2,178,239
492,793,085 "A"ordinary shares of 0.0185p each 91,167 91,167
270,884,344 preference shares of 1p each 2,708,843 2,708,843

5,097,574 5,097,484
Allotted, called up and fully paid
48,975,603 ordinary shares of 4.4476p each . 2,178,239 2,178,239
492,793 085 "A"ordinary shates of 0.0185p each 91,167 91,167
270,884,344 preference shates of 1p each 2,708,843 2,708,343

4,978,249 4,978,249

The rights attaching to those shares as they apply to dividends, redemption, capital and voting ate as follows:
a) Right to dividend

Preference shares:
Preference shares do not carry the right to participate in dividends.

Ordinaty shares:

Any dividends ate payable to holders of ordinaty and "A™ ordinary shares. For the pusgoses of dividends, ordinary and "A"
ordinary shares raiik as one class with each othet

b) Redemption

The company is authorised to redeem preference shares at the option of the Company, provided that the maximum number of
shates to be acquired is 270,884,344, The price to be paid for such a share is the nominal value of such shares.

¢) Capital

On a retutn of assets on liquidation or otherwise (except on a redemption of shates ot purchase of a company of its own shates)
the assets payable to shateholders shall be used to:

i) pay the holdets of preference shares 1 pence per share
i) pay the balance to the holdets of the ordinary shares and the "A" ordinary shares as if they were all shates of the same class
and denominated in the same amount and proportion to the number of such shares held.

d) Voting rights

Holders of ordinary, "A" ordinaty and preference shares each have the right to receive notice of; attend and vote at any general
meeting, Fach holder has one vote on a show of hands, or on 2 poll ope vote for each shate held which is credited as fully paid up.
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Share premium account

At 1 August 2008

Capital reorganisation

Issue of preference shares
Flimination of profit & loss deficit

At 31 Jely 2009

Revaluation reserve

At 1 August 2008
Surplus on revaluation of fixed assets
Transfer to profit and Joss account

At 31 July 2009

Profit and Ioss account

At 1 August 2008

Result for the year

Transfer from revaluation reserve

Capital reorganisation:

Elimination of profit & loss deficit against share premium
Elimination of profit & loss deficit against share capital

At 31 July 2009

Reconciliation of movemetits in shareholders’ funds

Result for the year

Issue of "A" ordinary shares of 1p each
Capital reorganisation:

Retren of surplus to members

Net increase/ {decrease) in sharcholders' fuads
Opening shareholders’ funds

Closing shareholders' funds

Group and Company
2009 2008
£ £
. 13,616,081
- (2,708,843)
- (10,907,238)
Group and Company
2009 2008
£ £
4,171,841 4,253,620
(81,779) (81,779)
4,090,062 4,171,841
Group Company
2009 2008 2009 2008
£ £ £ L
426,521 (21,875,114 150,538 (22,020,854}
1,161,216 1,286,110 1,127 412 1,164,867
81,779 81,779 81,779 81,779
- 10,907,238 . 10,007,238
- 10,026,508 - 10,026,508
1,669,516 426,521 1,359,729 150,538
Group Company
2009 2008 2009 2008
£ £ L £
1,161,216 1,286,110 1,127,412 1,164,867
- 35,000 - 35,000
. (4,875.918) - (4,875.918)
1,161,216 (3,554,808) 1,127,412 (3,676,051)
9,576,611 13,131,419 9,300,628 12,976,679
10,737,827 9,576,631 10,428,040 9,300,628
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Winewotld London plc
Notes to the financial statements for the year ended 31 July 2009 (Continued)

20 ‘Tramsactions with directors and related party transactions

(a) Thistledown Investments Limited

Thistledown Investments Limited, a leasing company owned by Alexander Anderson - the Non Executive Chairman, provided
finance by way of leases to the company during the year on commercial terms standard to finance companies.

2009 2008
£ £

During the year the following transactions took place with Thistledown [nvestments Limited:

Plant and machinery leasing 132 -

Consultancy 53,156 58,800

Loan interest and fees {8,500) (36,030)

Total transactions 44,783 22,770
At the year end there were amounts outstanding to Thistledown Investments Limited of:

Debtors

Other debtors - 800,000

Prepayments and accrued income - 36,030

- 836,030

Creditors; amounts falling due within one year

Accruals and deferred income 8,866 10,985
All these transactions were undertaken at aems length.

(b) Leybourne Secudties Limited.
Roger Wood, a non executive director, is a director of Leybourne Securities Limited.
20609 2008
£ £

During the year the following transactions took place with Leybourne Securities Limited:

Consultancy 21,000 20,000
At the year end there were amounts outstanding to Leybourne Securities Limited of:

Creditors; amounts falling due within one year

Accruals and deferred income 1,750 1,667

All these transactions were undertaken at arms length.
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Winewotld London plc
Notes to the financial statements for the year ended 31 July 2009 (Continued)

20 ‘Transactions with directors and related party transactions

(¢) G.RT. Holdings Limited aad G.R.T Farming & Financial Pty Limited.

Y

21

Michael Loubser, 2 non executive director, is a director of G.R.T. Holdings Limited and G-R.T Farming & Financial Pty Limited.

2009 2008
£ £
During the yeat the following transactions took place with G.R.T. Holdings Limited acd G.RT. Fatming & Financial Pty
Limited:
Cost of sales - 5,716
Consultancy 21,000 20,000
21,000 25,716

Total transactions

At the year end there were amounts outstanding to G.R'T. Holdings Limited and G.R.T Fatming & Financial Pty Limited of:

2009 2008
£ £
Creditors: amounts falling due within one year

Accruals and deferred income 1,750 6,667

All these transactions were undertaken at arms length.

Vinum Restaurant Company Limited and The Brew Whatf Company Limited

Duting the year the company traded with both Vinum Restaurant Company Limited and The Brew Whatf Company Limited,
companies in which Wineworid London plc is a shareholder.

Duting the vear the following transactions were made to/(from):

2009 2008 2009 2008
£ £ £ £
The Brew Wharf Vinum Restanrant
Company Limited Company Limited
Rent received - 135,906 379,866 251,698
Utility recharges - 19,516 117,000 84,621
Purchases - (33,135) (203,712) (148,067}
Total transactions - 122,287 293,154 188,252
The year end balances include the following amounts due from:
"The Brew Wharf Vinum Restaurant
Company Limited Company Limited
Debtors .
Trade debtots - 29,246 26,824 28,399

All these transactions were undertaken at atms length.

Pension commitmenits

The company makes contributions to a defined contribution scheme, the assets of the scheme being held separately from the
assets of the Company. The pension cost charge represents contributions payable to the scheme and amounted to £2,748 (2008:
£5,275). At the year end £233 was outstanding in respect of pension contributions. (2008: Nil)
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Wineworld London plc

Notes to the financial statements for the year ended 31 July 2009 (Continued)

22 Reconciliation of operating profit to net cash inflow from operating activities

2009 2008
£ £
Operating profit 1,305,006 1,378,221
Share of associate operating profit (168,668) {170,631)
Depreciation -
Owned tangible assets 694,404 694,393
Assets held under finance leases 17,037 17,037
Decrease/ (increase) in stock 37,156 {22,459
Decrease in debtots 1,011,890 327721
Increase in creditors (302,026) (564,179
Net cash inflow from operating activities 2,594,799 1,660,103
23 Reconciliation of net cash flow to the movement in net debt
2009 2008
£ £
Increase in cash in the year 785,873 68,565
Cash outflow from decrease in debt and lease financing 1,800,000 {3,575,000)
Change in net debt resulting from cash flows 2,585,873 (3,506,435)
Net debt at 1 August 2008 {3,500,251) 6,184
Net debt at 31 July 2009 (914,378) (3,500,251)
24  Analysis of changes in net debt
Al At31
August 2008 Cash flow July 2009
£ £ £
Cash in hand 299,749 785,873 1,085,622
Debt due within one year (800,000) 0 (800,000)
Debt due zifter one year (3,000,000 1,800,000 {1,200,000)
(3,500,251) 2,585,873 (914,378

25 Ultimate parent company and controlling party

In the opinion of the directors, thete is no individual controlling party.
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